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LIMITED OFFICIAL USE STATE 076582 

E.O. 11652:N/A 

TAGS: EAGR:EG 

SUBJECT:CCC CREDITS 

REE: CAIRO 08369 

FOR AGRICULTURAL ATTACHE 

1 . DISCUSSIONS WITH CENTRAL BANK OF EGYPT AND THE 
NATIONAL BANK OF EGYPT RE. BANKING PROCEDURE DESIGNED TO 
AVOID EUTURE ARREARAGE PROBLEMS FOR CCC CREDIT SHOULD 
INCLUDE AGATT AND RECOGNIZE LIMITATIONS OF CCC CREDIT 
REGULATIONS. BASED ON EXPERIENCE WE ARE CONVINCED THAT 
ONLY WAY TO ADEQUATELY SAFEGUARD CCC ASSETS IS WITH U.S. 
BANK GUARANTEE. 

LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 STATE 076582 


2. AS EMBASSY IS AWARE, CCC PREPARED TO MOVE PROMPTLY 
ON REQUESTED FINANCING WHENEVER NAME OE U.S. BANK KNOWN 
WHICH WILL EITHER PROVIDE L/C OR CONEIRM EOREIGN BANK 
L/C 100 PERCENT FOR ALL RISKS. AMOUNT WILL DEPEND UPON 
QUANTITY WHICH CAN BE SHIPPED BY AUGUST 31, 1978 UP TO 
THE AMOUNT REQUESTED LESS ANY FINANCING PROVIDED BY 
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